
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ASX Release  

30 July 2012  

June 2012 Quarterly Activity Report 

 
Bassari Resources Limited (ASX:BSR) is pleased to report its activities 

for the June 2012 quarter on the Companyôs gold projects and prospects 

in Senegal, West Africa. 

Highlights 

Makabingui Gold Project  
 
¶ Expanded drilling program focused on growing the 

Makabingui resource to +1 million ounces 

¶ The majority of holes have intersected lode alteration 
confirming across/along strike and down dip extensions of 
the extensive stacked lode system 

¶ Resource growth potential confirmed 
 

Konkouto Gold Prospect   
 
¶ Stage 2 combined reverse circulation (RC) and diamond 

drilling (DD) program completed with all assay results 
received 

¶ High-grade results include the following intercepts: 
Á 9m @ 11.5 g/t gold 
Á 2m @ 20.9 g/t gold 
Á 2m @ 10.4 g/t gold 

¶ Continuity of mineralisation confirmed and system remains 
open along strike and at depth 

 

Aeromagnetic/radiometric survey 
 
¶ Flying of the high-resolution aeromagnetic/radiometric 
survey has been completed across all of the Companyôs 
permits 

¶ Interpretation of data commenced to identify additional gold 
targets 

 
 

 

 

 

 

Bassari Resources Limited is an Australian listed 

company focused on discovering multimillion 

ounce gold deposits in the Birimian Gold Belt, 

Senegal, West Africa. 

FAST FACTS 

ASX Code  BSR 

Issued Capital 572,648,689 

Listed options  59,275,839 

Unlisted options 5,800,000 

No of shareholders 1,831 

Top 20  38% 

INVESTMENT HIGHLIGHTS 

Exploration permits cover approx. 850 km² over 

prospective Birimian Gold Belt, Senegal, West 

Africa. 

¶ Senegal, stable democracy since 1960. 

¶ Quality ground holding in a 50M ounce 

gold region which hosts a number of world 

class deposits. 

¶ Thirteen prospects identified along 80km 

strike length within Kenieba Inlier. 

¶ Strategic and dominant exploration 

package. 

¶ Makabingui Gold Project, Mineral Resource 

503,000 ounces in 6.1 Mt at 2.6 g/t gold at 

a  0.5 g/t cut-off, comprising: 

-  Indicated, 328,000 ozs in 2.7Mt at 3.8g/t 

gold 

-  Inferred, 175,000 ozs in 3.4Mt at 1.6g/t 

gold 

¶ Gold intersected over a wide interval at 

Konkouto Prospect. 

BOARD AND MANAGEMENT 

John Ballard 
Chairman 

Jozsef Patarica 
Managing Director/CEO 

Chris Young 
Non Executive Director 

Ian Riley 
Company Secretary/Chief Financial Officer 

CONTACT US 

Bassari Resources Limited  (ACN  123939042) 

Level 17, 500 Collins Street, 

Melbourne, Victoria, 3000, Australia. 

T:  +61 3 9614 0600 

F:  +61 3 9614 0550 

Email:  admin@bassari.com.au 

www.bassari.com.au 
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Exploration Activities 

June 2012 Quarter ï Key Achievements 

 

¶ Makabingui Gold Project ï Resource growth potential confirmed 
 

o Resource drilling has been ramped up with three multi-purpose rigs drilling 
double shift from 17 April 

  
o 12,500 cumulative metres were drilled in 100 holes from the start of the 

program on 17 March 2012 
 

o The majority of holes have intersected lode alteration across/along strike and 
down dip extensions of the extensive stacked lode system confirming the 
continuity of mineralisation 

 

o Initial assay results from combined RC and DD program, representing only 
10% of all samples submitted, confirm resource growth. Results include the 
following new intercepts: 

 

Á 4m @ 12.0 g/t gold from 319 metres 
Á 2m @ 3.2 g/t gold from 40 metres 
Á 1m @ 29.8 g/t gold from 39 metres 
Á 8m @ 1.8 g/t gold from 156 metres 

 

¶ Konkouto Gold Prospect 
 

o Stage 2 combined RC and DD program was completed with all assays results 
received 
 

o New high-grade assay results confirm continuity of mineralisation and include 
the following intercepts: 

 
Á 2m @ 20.9 g/t gold from 164 metres  
Á 2m @ 10.4 g/t gold from 173 metres 

 
o Mineralised zone identified over a strike length in excess of 600 metres, open 

along strike and at depth. Work has commenced on an updated interpretation 
and geological model incorporating all assays  
 

¶ Airborne Geophysical Survey 
 

o Flying of the high-resolution aeromagnetic/radiometric survey has been 
completed across all of the Companyôs permits with interpretation of data 
underway  

 

September 2012 Quarter ï Planned Activities 

 

¶ Makabingui Gold Project ï Continue combined RC and DD resource drilling program. 
13,000 metres (combined RC and DD) are planned for the quarter 

 

¶ Konkouto Gold Prospect ï Independent geological review and follow up drilling 
program design 

 

¶ Airborne Geophysical Survey ï Interpretation of data from completed high-resolution 
aeromagnetic/radiometric survey 
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Detailed Activities 

 
The Companyôs exploration permits cover an area of 850 km² over prospective Birimian Gold 

Belt within the Kenieba Inlier (Figure 1).  

 

 

Figure 1 ï Sambarabougou Permit ï Project & Prospect Location Map 

 

Bassari Resourcesô peer gold exploration company Papillion Resources Limited recently 

announced a maiden resource of 3.14 million ounces gold at Fekola (refer ASX 

announcement 4 July 2012 ASX:PIR). This deposit is located within the Kenieba Inlier due 

east of Kedougou and approximately 80 km from Bassariôs permits.   
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Sambarabougou Permit (Bassari 70%) 

 

Centrally located of Bassariôs three contiguous exploration permits, Sambarabougou 

contains the Makabingui Gold Project and the Lafia, Lafia North, Makabingui North and 

Missira Gold Prospects (Figure 2).  

 

 

Figure 2 ï Sambarabougou Permit ï Project & Prospect Location Map 

 

 

Makabingui Gold Project 

 

The Makabingui Gold Project is located on the 4 kilometre diameter Sambarabougou 

Granite. The gold resource is focused within a diorite-metagabbro intrusive located in the 

south west pressure shadow of the granite and surrounding metasediments. Drilling to date 

has identified a large mineralised system comprising multiple easterly dipping lodes of gold 

mineralisation.  

An expanded resource drilling program commenced 17 March 2012 with a combination of 

RC and DD with three multipurpose rigs drilling from 17 April 2012. A total of 12,500 

cumulative metres in 100 holes was completed to 30 June 2012 showing continuity of 

mineralisation. The majority of holes have intersected lode alteration confirming across/along 

strike and down dip extensions of the extensive stacked lode system. Artisanal activity at 

Makabingui supports the across and along strike potential of the system being tested. The 

expanded drilling program will operate on a double shift basis through the wet season 

focused on adding open pittable resources. 
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The first assay results from combined RC and DD represent only 10% of the 8,500 samples 

submitted and confirm resource growth. Results include the following new intercepts: 

¶ 4m @ 12.0 g/t gold from 319 metres 

¶ 2m @ 3.2 g/t gold from 40 meters 

¶ 1m @ 29.8 g/t gold from 39 metres 

¶ 8m @ 1.8 g/t gold from 156 metres 

Geological control of the drilling recognises the distinct alteration (Figure 3) which 

accompanies the multiple lode positions. It is significant that the majority of holes completed 

have intersected lode style alteration often showing visible gold mineralisation. These 

features prove across/along strike and down dip extensions of the large stacked lode 

system.  

 

 

Figure 3  ï Drill Core ï Hole RCS438D, Section 99,900N  (Assays Pendin g) 

 

Initial results include diamond drill holes RCS170D and RCS177D on Section 99,900N 

(Figure 4). Results from zones where visible gold was indentified in drill core include 4 

metres @ 12.0 g/t gold from 319 metres, including 1 metre @ 47.2 g/t gold from 319 

metres and 9 metres @ 0.9g/t gold from 382 metres with the lode remaining open down 

dip. Results from RCS432, reverse circulation drilling on Section 100,200N intersected 

another near surface lode of 2 metres @ 3.2 g/t gold from 40 metres.  
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Figure 4  ï Makabingui Go ld Project ï Plan 

 

 

Assay turnaround times have extended considerably compared to the beginning of 2012. 

The Company is working to reduce the turnaround times to provide more timely updates.  

 

 

Termite Mound Geochemical Program 

 

To complete geochemical coverage of the permit area a regional termite mound sampling 

program focused on the eastern corridor of the permit was undertaken on a grid of 400 

metres by 50 metres. Assay results for approximately half of the program remain pending for 

the area to the east of Lafia North (Figure 5).   

 

The Missira Prospect termite mound geochemical assay results have been updated in 

Figure 5 and will be interpreted in conjunction with the recently completed aeromagnetic 

survey.  
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Figure 5: Termite Mound Geochemistry 

 

 

Moura Permit (Bassari 70%) 

The most northern of Bassariôs three contiguous permits, Moura contains the Konkouto, 

Bennajiggi, Kawsara, Kawsara North, Bountou, Yoroya and Sambali Prospects (Figure 6). 

 
Figure 6 ï Moura Permit ï Prospect Location Map 


