
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

26 April 2018   

March 2018 Quarterly Activity Report 

Gold developer Bassari Resources Limited (ASX: BSR) is pleased to 

report on activities at its gold projects in Senegal, West Africa. 

Makabingui Gold Project 

• Subsequent to the end of the quarter, Directors advised the 

Makabingui Gold Project funding was formalised by Coris 

Bank International for Fcfa 7 billion (approximating US$13.1 

million). 

• Subsequent to the end of the quarter, Makabingui Gold 

Operations SA company formation was approved by 

Senegal Government.  The company will be a subsidiary of 

Bassari, will receive the bank funding and develop and 

operate the project. 

Corporate 

• During the quarter Bassari raised $2.527 million, before 

costs, by placement of rights issue shortfall. 

• Subsequent to the end of the quarter, a further $24,400 was 

raised and debt of $85,000 pursuant to an agreement for 

project debt funding was extinguished. 
• Annual General Meeting documents were mailed to 

shareholders.  The meeting will be held on 24 May 2018. 

 

MAKABINGUI GOLD PROJECT  
 

The Makabingui Gold Project has been prepared for the start of early 

development activities upon completion of the project financing package 

and Board approvals. In 2017, the updated Feasibility Study confirmed 

the broad project metrics and economics as first scoped in 2014. 

Recently, in conjunction with the engineering firm Mincore, Bassari has 

refined its project execution plan and started to secure the availability of 

people and resources required to commence the project development. 

 

Further, the first phase of the Makabingui Gold Project development 

continues with preparation of mining related activities for the 

commencement of pit development. 

 

 

 

 Bassari Resources Limited is an Australian ASX-

listed company focused on discovering and 

developing multimillion ounce gold deposits in 

the Birimian Gold Belt, Senegal, West Africa. 

FAST FACTS  
ASX Code BSR 

Issued Capital                        2,229,118,060 

No of shareholders 2,363 

Top 20 36% 

 

 

 

 

INVESTMENT HIGHLIGHTS 

Mineral tenements over approximately 590km² 

of prospective Birimian Gold Belt, Senegal. 

 Makabingui Gold Project Feasibility Study – 

Initial high grade open pit project of 1Mt at 

5.7g/t for 171,000 oz production inventory, 

$680/oz cash cost, US$88m after tax cash 

flow in first three years, and expansion 

anticipated from underground and infill 

drilling of 8km Makabingui South zone. 

 Makabingui Gold Project Mineral Resource  

(Prepared and disclosed under JORC Code 

2004 and remains unchanged) 1 Moz in 11.9 

Mt at 2.6 g/t gold (0.5 g/t cut-off) : 

- Indicated: 336,000 oz in 2.6 Mt at 4.0g/t 

- Inferred: 669,000 oz in 9.3 Mt at 2.2g/t 

 Makabingui Gold Project open pit JORC 

2012 Probable Ore Reserve: 

-158,000 oz in 0.86 Mt at 5.7 g/t 

• Senegal, stable democracy since 1960. 

 Well located tenements in a +60M ounce 

gold province hosting world class deposits. 

 Multiple prospects identified along 60km 

of partially drilled mineralised strike. 

 

BOARD AND MANAGEMENT 

Alex Mackenzie 
Executive Chairman 

Philip Bruce 
Non-Executive Director 
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CONTACT US 

Bassari Resources Limited    (ACN  123939042) 

Level 17, 500 Collins Street, 

Melbourne, Victoria, 3000, Australia. 

T:  +61 3 9614 0600       F:  +61 3 9614 0550 

Email:  admin@bassari.com.au 

Website:  www.BassariResources.com 

 

 

  

 

mailto:admin@bassari.com.au


2 
 

Subsequent to the completion of the infill drilling program and the site visit by international 

mining consultants, Mining Plus of the UK, the following activities are underway or in 

preparation: 

 

• Detailed geological interpretation for mine planning and geotechnical design 

• Mine site surveying of the open pit waste dumps, haul road and infrastructure areas 

• Identification of consultants for the detailed block modelling/pit optimisation, 

scheduling hydrology/hydrological and geotechnical design and mine contractor 

tender preparation. 

 

Mining Plus will be involved in these and other geological and mining related activities that 

are necessary to take the Makabingui Gold Project into production. 

 

In addition to development activities, the geological team have identified the potential to 

increase resources adjacent to the planned pits through geophysical surveys and drilling 

programs.  Proposals are being compiled to test these alongside preparing for detailed pit 

planning and mine development. 
 

CORPORATE 
 

Fund Raising 

 

Placements of the Rights Issue shortfall during the March 2018 quarter at $0.017 (1.7 cents) 

per ordinary share raised approximately $2.527 million before costs to provide working 

capital and funds to further progress the development phase of the Makabingui Gold Project. 

Subsequent to the end of the quarter, a further $24,400 was raised for the same purpose, 

also at $0.017 (1.7 cents) per ordinary share and a debt of $85,000 pursuant to an 

agreement for securing the Coris debt funding was satisfied by the issue of shares. 

 

Annual General Meeting 

 

A Notice of Annual General Meeting and Proxy voting form were despatched to 

shareholders, subsequent to the end of the quarter, on 19 April 2018.  The Annual General 

Meeting will be held on 24 May 2018 at 10 am at Chartered Accountants Australia and New 

Zealand, Level 18, 600 Bourke Street, Melbourne, VIC 3000. 
 

About Bassari 

Melbourne - based West African gold developer Bassari Resources Limited (ASX:BSR) has a strategic portfolio 

of exploration permits focused on the Birimian Gold Belt in Senegal. The permits cover an area of 590 km2 with 

80km of strike along the combined three contiguous permits. The permits are located within the Kenieba Inlier 

which is a +60M ounce gold region. Bassari’s vision is to discover and delineate gold resources which can be 

developed into profitable operations. 

 

 

 

 

For Further Information Contact: 

Executive Chairman   Company Secretary   

Mr Alex Mackenzie   Mr Ian Riley 

Ph: +61 3 9614 0600   Ph: +61 3 9614 0600 


