Bassari Resources Limited is an Australian ASXlisted company focused on discovering and
developing multimillion ounce gold deposits in
the Birimian Gold Belt, Senegal, West Africa.
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Gold developer Bassari Resources Limited (ASX: BSR) is pleased to
report on activities at its gold projects in Senegal, West Africa

INVESTMENT HIGHLIGHTS
Mineral tenements over approximately 790km²
of prospective Birimian Gold Belt, Senegal.
•

•

•

•
•
•

Makabingui Gold Project Feasibility Study –
Initial high grade open pit project of 1Mt at
5.7g/t for 171,000 oz production inventory,
$680/oz cash cost, US$88m after tax cash
flow in first three years, and expansion
anticipated from underground and infill
drilling of 8km Makabingui South zone.
Makabingui Gold Project Mineral Resource
(Prepared and disclosed under JORC Code
2004 and remains unchanged) 1 Moz in 11.9
Mt at 2.6 g/t gold (0.5 g/t cut-off) :
- Indicated: 336,000 oz in 2.6 Mt at 4.0g/t
- Inferred: 669,000 oz in 9.3 Mt at 2.2g/t
Makabingui Gold Project open pit JORC
2012 Probable Ore Reserve:
- 158,000 oz in 0.86 Mt at 5.7 g/t
Senegal, stable democracy since 1960.
Well located tenements in a +60M ounce
gold province hosting world class deposits.
Multiple prospects identified along 80km
of partially drilled mineralised strike.
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•

Makabingui Gold Project – Permit Update

•

Moura Permit – Konkoutou Gold Project

•

Corporate
•
•
•

Placements during the quarter raise $515,000
$1.776 million raised subsequent to end of quarter
Share Purchase Plan (SPP) offer opens 27 July 2016

MAKABINGUI GOLD PROJECT – PERMIT UPDATE
Detailed negotiations with the Director of Mines and the Mines
Department were completed and a draft of the Makabingui exploitation
permit (Addendum No. 2) has been completed incorporating all of the
agreed terms.
The draft permit was submitted to the Minister of Mines for review and in
early July was submitted to the Ministry of Finance for any observations
prior to the formal signing of the permit.

MOURA PERMIT – KONKOUTOU GOLD PROJECT
The Konkoutou group of prospects, located 35 kilometres north east of
the Makabingui Gold Project, together, have the largest and strongest
geochemical gold-in-soil anomaly on the Bassari leases (Figure 1).
Review of the recent drilling program (ASX release 22 June 2016)
indicates that the mineralised structures drilled to date are part of a much
larger zone of gold mineralisation occurring in a series of stacked
structures in the same corridor as the Konkoutou Hill gold deposits
(Figure 2).
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The Konkoutou Hill deposit is the most advanced of the eight identified prospects in the
Moura Permit and further field work and drilling to expand the Konkoutou gold deposit and to
test the other areas is proposed.

Figure 1- Moura Permit defined prospects from
termite mound geochemical survey

The exploration targets identified on
the Moura tenement (Figure 1) are
derived
from
termite
mound
geochemical surveys using 2-3kg
composite samples collected from
around the mounds.
These samples are of material that is
brought up from depths reaching 10m
or more, and can be a good indicator
of sub-surface mineralisation.

The Konkoutou Gold Deposit area targets (Figure 2) are defined using the High Resolution
Airborne Magnetic and Radiometric Survey conducted in June 2012 by Xcalibur Airborne
Geophysics.
Figure 2. Structural Framework derived from
High Resolution Magnetic Data (Excalibur
Airborne Geophysics – TMI VD1) showing
Stacked Structures in Moura / Konkoutou shear
corridor

In summary the geology of the Konkoutou
Gold Deposit area is characterised by a
regional shear zone controlling gold
mineralisation (Figure 2), with a favourable
lower order extensional zone related to
folded and sheared structures with mafic
intrusion, hydrothermal alteration (quartz
carbonate associated with pyrite) and gold
deposition.
Xcalibur have interpreted the gold mineralisation at Konkoutou to occur at intersections
between major T2, T3 and T4 structures and that potassium and magnetic anomalies are
coincident with gold mineralisation.
These features were confirmed at the Konkoutou deposit and locally, the NW-trending,
steeply NE-dipping, stacked, mineralised structures extending over 450 metres on strike
host the gold mineralisation, which is associated with quartz carbonate veins and veinlets
with pyrite in fractured and sheared sediments comprised mainly of greywacke and shale.
It is recommended for the next phase of drilling to include a limited RAB drilling program to
continue to test these targets across the Moura tenement and around the Konkoutou Deposit
area. The main focus of drilling will then be for resource definition.
2

CORPORATE
Placements at $0.01 (one cent) per ordinary share during the June quarter raised $515,000
before costs to provide working capital and funds to further progress the development phase
of the Makabingui Gold Project.
Since the end of the quarter the company has received commitments for a placement, of a
further $1.776 million before costs, at $0.022 (2.2 cents) each ordinary share.
The funds raised provide working capital, funding further progress of the development phase
of the Makabingui Gold Project and completion of the review of the Konkoutou Gold Project
drilling results on the Moura permit.
Subsequent to the end of the June quarter, Bassari announced (ASX release 27 July 2016)
the offering of a Share Purchase Plan (SPP) to eligible shareholders who will be entitled to
apply for a parcel of shares ranging from $2,000 to $15,000 without incurring brokerage or
transaction costs. The issue price of shares will be $0.022 (2.2 cents) per share, the same
as the placement referred to above.

About Bassari
Melbourne - based West African gold developer Bassari Resources Limited (ASX:BSR) has a strategic portfolio
2
of exploration permits focused on the Birimian Gold Belt in Senegal. The permits cover an area of 790 km with
80km of strike along the combined three contiguous permits. The permits are located within the Kenieba Inlier
which is a +60M ounce gold region. Bassari’s vision is to discover and delineate gold resources which can be
developed into profitable operations.
Forward-Looking Statement
This release may include forward-looking statements which are based on assumptions and judgements of
management regarding future events and results. Statements regarding Bassari Resources Limited plans with
respect to future exploration and drilling are forward-looking statements. Forward-looking statements are
necessarily subject to risks, uncertainties and other factors, many of which are outside the control of Bassari
Resources Limited that could cause actual results to differ materially from such statements. Bassari Resources
Limited makes no undertaking to subsequently update or revise the forward-looking statements made in this
release to reflect events or circumstances after the date of this release.
Competent Person’s Statement
The information in this announcement that relates to the Mineral Resources and Exploration Results has been
reviewed and approved by Mr Moussa Diba who is a Member of the Australasian Institute of Mining and
Metallurgy. Mr Diba is the chief geologist of Bassari Resources Limited and has over 20 years’ experience in the
industry and has more than five years’ experience which is relevant to the style of mineralisation being reported
upon and the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the
“Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Diba
consents to the inclusion in the report of the matters based on the information in the form and context in which it
appears.
The Mineral Resource information referred to in the announcement was prepared and first disclosed under the
JORC Code 2004. It has not been updated since to comply with the JORC Code 2012 on the basis that the
information has not changed since it was last reported.

For Further Information Contact:
Executive Chairman
Mr Alex Mackenzie
Ph: +61 3 9614 0600

Company Secretary
Mr Ian Riley
Ph: +61 3 9614 0600
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Mining exploration entity and oil and gas exploration entity
quarterly report
Introduced 01/07/96 Origin Appendix 8 Amended 01/07/97, 01/07/98, 30/09/01, 01/06/10, 17/12/10, 01/05/2013

Name of entity

BASSARI RESOURCES LIMITED
ABN

Quarter ended (“current quarter”)

84 123 939 042

30 June 2016

Consolidated statement of cash flows
Cash flows related to operating activities

Current quarter

Year to date
(6 months)
$A’000

$A’000

1.1

Receipts from product sales and related
debtors

1.2

Payments for (a) exploration & evaluation
(b) development
(c) production
(d) administration
Dividends received
Interest and other items of a similar nature
received
Interest and other costs of finance paid
Income taxes paid
Other (provide details if material)

(586)

(978)

(295)

(602)

2

3

Net Operating Cash Flows

(879)

(1,577)

0
(879)

0
(1,577)

1.3
1.4
1.5
1.6
1.7

1.8
1.9
1.10
1.11
1.12

1.13

Cash flows related to investing activities
Payment for purchases of: (a) prospects
(b) equity investments
(c) other fixed assets
Proceeds from sale of:
(a) prospects
(b) equity investments
(c) other fixed assets
Loans to other entities
Loans repaid by other entities
Other (provide details if material)
Net investing cash flows
Total operating and investing cash flows
(carried forward)

+ See chapter 19 for defined terms.
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1.13

1.14
1.15
1.16
1.17
1.18
1.19

Total operating and investing cash flows
(brought forward)

(879)

(1,577)

515

1,596

(14)
501

(25)
1,571

(378)

(6)

616
7
245

253
(2)
245

Cash flows related to financing activities
Proceeds from issues of shares, options, etc.
(See Note below)
Proceeds from sale of forfeited shares
Proceeds from borrowings
Repayment of borrowings
Dividends paid
Other (provide details if material)
Costs of capital raising
Net financing cash flows
Net increase (decrease) in cash held

1.20
1.21

Cash at beginning of quarter/year to date
Exchange rate adjustments to item 1.20

1.22

Cash at end of quarter

Payments to directors of the entity, associates of the directors,
related entities of the entity and associates of the related entities
Current quarter
$A'000
1.23

Aggregate amount of payments to the parties included in item 1.2

1.24

Aggregate amount of loans to the parties included in item 1.10

1.25

Explanation necessary for an understanding of the transactions

92

Salaries and payments made for consulting services to directors and director related entities

Non-cash financing and investing activities
2.1

Details of financing and investing transactions which have had a material effect on
consolidated assets and liabilities but did not involve cash flows

2.2

Details of outlays made by other entities to establish or increase their share in projects in
which the reporting entity has an interest
N/A

+ See chapter 19 for defined terms.
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Financing facilities available

Add notes as necessary for an understanding of the position.

3.1

Loan facilities

Amount available
$A’000
N/A

3.2

Credit standby arrangements

N/A

Amount used
$A’000
N/A
N/A

Estimated cash outflows for next quarter
$A’000
4.1

Exploration and evaluation

4.2

Development

4.3

Production

4.4

Administration

400

250
650

Total

Reconciliation of cash
Reconciliation of cash at the end of the quarter (as
shown in the consolidated statement of cash flows)
to the related items in the accounts is as follows.
5.1

Cash on hand and at bank

5.2

Deposits at call

5.3

Bank overdraft

5.4

Other (provide details)
Total: cash at end of quarter (item 1.22)

NOTE:

Current quarter
$A’000

Previous quarter
$A’000

(Australia)245

(Australia)613
(Senegal) 3

245
(See note below)

616

Subsequent to the end of the quarter, the company has received commitments
of $1.776 million for a share placement pursuant to Listing Rule 7.1 capacity for
directors to place funds. In addition, the company announced on 27 July 2016,
the offer of a Share Purchase Plan, (SPP) to eligible shareholders, priced at 2.2
cents per ordinary share, the same price as the placement. The SPP closes on 16
August 2016.
The company also has the ability to place up to a further 380 million shares
pursuant to Listing Rules 7.1 and 7.1A remaining capacity.

+ See chapter 19 for defined terms.
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Changes in interests in mining tenements and petroleum tenements
Tenement reference and
location
6.1

6.2

Interests in mining
tenements and
petroleum tenements
relinquished, reduced
or lapsed
Interests in mining
tenements and
petroleum tenements
acquired or increased

Nature of
interest
(note (2))

Interest at
beginning
of quarter

Interest
at end of
quarter

Not applicable

Not applicable

Issued and quoted securities at end of current quarter

Description includes rate of interest and any redemption or conversion rights together with prices and dates.

7.1
7.2

7.3
7.4

Preference
+securities
(description)
Changes during
quarter
(a) Increases
through issues
(b) Decreases
through returns
of capital, buybacks,
redemptions
+Ordinary
securities
Changes during
quarter
(a) Increases
through issues

Total number

Number quoted

1,639,419,474

1,639,419,474

51,500,000

51,500,000

Issue price per
security (see
note 3) (cents)

Amount paid up
per security (see
note 3) (cents)

(b) Decreases
through returns
of capital, buybacks

+ See chapter 19 for defined terms.
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7.5

+Convertible

7.6

Changes during
quarter
(a) Increases
through issues
(b) Decreases
through
securities
matured,
converted
Options
(description and
conversion
factor)
Issued during
quarter
Exercised
during quarter
Expired during
quarter
Debentures
(totals only)
Unsecured
notes (totals
only)

7.7

7.8
7.9
7.10
7.11
7.12

debt
securities
(description)

43,750,000
Unlisted ,
convertible at
1.6 cents each
within 12
months of
completion,
interest at 8%
per annum
payable
quarterly

Not applicable

Not applicable

Not applicable

Exercise price

Expiry date

Compliance statement
1

This statement has been prepared under accounting policies which comply with
accounting standards as defined in the Corporations Act or other standards
acceptable to ASX (see note 5).

2

This statement does give a true and fair view of the matters disclosed.

Sign here:
Print name:

(Company Secretary)
Ian Riley

+ See chapter 19 for defined terms.
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Notes
1

The quarterly report provides a basis for informing the market how the entity’s
activities have been financed for the past quarter and the effect on its cash
position. An entity wanting to disclose additional information is encouraged to
do so, in a note or notes attached to this report.

2

The “Nature of interest” (items 6.1 and 6.2) includes options in respect of
interests in mining tenements and petroleum tenements acquired, exercised or
lapsed during the reporting period. If the entity is involved in a joint venture
agreement and there are conditions precedent which will change its percentage
interest in a mining tenement or petroleum tenement, it should disclose the
change of percentage interest and conditions precedent in the list required for
items 6.1 and 6.2.

3

Issued and quoted securities. The issue price and amount paid up is not
required in items 7.1 and 7.3 for fully paid securities.

4

The definitions in, and provisions of, AASB 6: Exploration for and Evaluation of
Mineral Resources and AASB 107: Statement of Cash Flows apply to this report.

5

Accounting Standards ASX will accept, for example, the use of International
Financial Reporting Standards for foreign entities. If the standards used do not
address a topic, the Australian standard on that topic (if any) must be complied
with.
== == == == ==

In accordance with ASX Listing Rule 5.3.3, Bassari Resources Limited provides its list of
exploration and exploitation permits with its June 2016 quarterly activities report.

Project

Country

Area
(sq km)

Licence
type

Granted/
renewed

BSR Group
% interest

Sambarabougou

Senegal

406

13-09-2013

70% (a)

Moura

Senegal

184

28-02-2015

70% (a)

Bounsankoba

Senegal

208

13-06-2013

70% (a)

Douta (within
Sambarabougou)

Senegal

30

Exploration
Permit
Exploration
Permit
Exploration
Permit
Exploitation
Permit

13-08-2010

63% (b)

(a) Bassari’s wholly owned Senegal subsidiary is in joint venture with a third party which
holds the permit titles.
(b) Bassari’s subsidiary which holds the interest in this permit is owned 63% by the Bassari
Group.
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