
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

28 June 2013 

 

 

APRIL 2013 PLACEMENT 2ND TRANCHE UPDATE 
 

Bassari Resources Limited (ASX: BSR) (“Bassari” or “the Company”) 

advises that it has not received applications or funds for the $500,000 

tranche of the private placement announced on 4 April 2013 (“the 2nd 

Tranche”), except for the application received for $36,800 from its 

Chairman, Mr Alex Mackenzie.  

 

As a result the Company is pursuing all options available to secure 

additional funds as it continues the strategic review process initiated in 

April and is presently reviewing a number of proposals for longer term 

funding.  

  

Further announcements will be made regarding alternative funding.  

 

 

 

Ian Riley 
Company Secretary/CFO 
  

 

 

Bassari Resources Limited is an Australian listed 
company focused on discovering multimillion 
ounce gold deposits in the Birimian Gold Belt, 
Senegal, West Africa. 

FAST FACTS 
ASX Code  BSR 
Issued Capital 669,719,369 
Unlisted options 2,500,000 
No of shareholders 1,720 
Top 20  43% 

INVESTMENT HIGHLIGHTS 
Exploration permits cover approx. 850 km² over 
prospective Birimian Gold Belt, Senegal, West 
Africa. 
• Makabingui Gold Project, Mineral Resource 

(December 2012) 1.0 million ounces in 
11.9 Mt at 2.6 g/t gold at a  0.5 g/t cut-off, 
comprising: 
-  Indicated: 336,000 ozs in 2.6Mt at 4.0g/t 
-  Inferred: 669,000 ozs in 9.3Mt at 2.2g/t  

• Senegal, stable democracy since 1960. 
• Quality ground holding in a +50M ounce 

gold region which hosts a number of world 
class deposits. 

• 13 prospects identified along 80km strike 
length within Kedougou-Kenieba Inlier. 

• Strategic and dominant exploration 
package. 

• Gold intersected over a wide interval at 
Konkouto Prospect. 

BOARD AND MANAGEMENT 
Alex Mackenzie 
Executive Chairman 
Jozsef Patarica 
Managing Director/CEO 
Chris Young 
Non-Executive Director 
Ian Riley 
Company Secretary/Chief Financial Officer 

CONTACT US 
Bassari Resources Limited  (ACN  123939042) 
Level 17, 500 Collins Street, 
Melbourne, Victoria, 3000, Australia. 
T:  +61 3 9614 0600 
F:  +61 3 9614 0550 
Email:  admin@bassari.com.au 
www.bassari.com.au 
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